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HOH]LRQH�GHOQXRYR�3RQWHILFH�+DELWDW OHWW��
HJOL�DELWD
��q�XVDWR�FRPH�VRVWDQWLYR��SHU�LQGLFDUH�O
LQVLHPH�GHL�IDWWRUL�FKHFDUDWWHUL]]DQR�O
DPELHQWH�LQ�FXL�YLYH�XQD�VSHFLH�DQLPDOH�R�XQD�SLDQWD�+LF�HW�QXQF 
TXL�H�RUD
�



+LF�VXQW�OHRQHV 
TXL�FL�VRQR�L�OHRQL
��O
HVSUHVVLRQH��XVDWD�GDL�FDUWRJUDIL�DQWLFKL�LQGLFDYD�VXOOH�PDSSH�]RQH��VRSUDWWXWWR�GHOO
$IULFD�FHQWUDOH��VFRQRVFLXWH�H�SHULFRORVH�+LVWRULD�PDJLVWUD�YLWDH 
OD�VWRULD�q�PDHVWUD�GL�YLWD
�+RPR�KRPLQL�OXSXV 
O
XRPR�q�XQ�OXSR�QHL�FRQIURQWL�GHJOL�DOWUL�XRPLQL
�+RQRULV�FDXVD 
D�WLWROR�G
RQRUH
��q�OR�VWHVVR�FKH�DG�KRQRUHP�+RUURU�YDFXL 
WHUURUH�GHO�YXRWR
��FRQFHWWR�XVDWR�LQ�VWRULD�GHOO
DUWH�H�LQ�SVLFRORJLD��,ELGHP 
LQ�TXHOOR�VWHVVR�OXRJR
��VL�XVD�FRPXQHPHQWH�QHOOH�FLWD]LRQL�ELEOLRJUDILFKH��DLQGLFDUH�FKH�XQ�SDVVR�VL�WURYD�QHOOD�VWHVVD�RSHUD�H�DOOD�VWHVVD�SDJLQD�GHOSUHFHGHQWH��FRPXQHPHQWH�DEEUHYLDWR�LQ�LELG���,FWXV 
FROSR��DSRSOHWWLFR�
�,G HVW�
FLRq
�,GHP 
OR�VWHVVR��OD�VWHVVD�FRVD
��DO�PDVFKLOH��DEEUHYLDWR�LQ�,G���VL�XVD�QHOOHELEOLRJUDILH�H�QHOOH�FLWD]LRQL�SHU�LQGLFDUH�FKH�O
DXWRUH�q�OR�VWHVVR�GHOOD�YRFH�FKHSUHFHGH��DO�IHPPLQLOH��(DGHP��DEEUHYLDWD�LQ�(DG����DO�QHXWUR�q�DQFKH�GHO�UHJLVWURFROORTXLDOH��DO�ULVWRUDQWH�VL�SXz�RUGLQDUH�,GHP�FRQ�SDWDWH��FLRq�OR�VWHVVR�JLj�FKLHVWRGD�XQ�DOWUR��PD�FRQ�FRQWRUQR�GL�SDWDWH��,PSULPDWXU 
VL�VWDPSL
�,Q�DUWLFXOR�PRUWLV 
LQ�SXQWR�GL�PRUWH
�,Q�FDXGD�YHQHQXP 
LO�YHOHQR�q�QHOOD�FRGD
��RVVLD�L�JLXGL]L�SXQJHQWL�VL�WURYDQR�QHOODSDUWH�ILQDOH�GHO�GLVFRUVR�,Q�FRUSRUH�YLOL 
�HVSHULPHQWR��VX�XQ�FRUSR�SOHEHR
��VHFRQGR�OD�FRQYLQ]LRQHSRSRODUH��L�PHGLFL�XVDYDQR�JOL�DPPDODWL�SL��XPLOL�SHU�OH�VSHULPHQWD]LRQL�ULVFKLRVH�RJJL�O
HVSUHVVLRQH�LQGLFD�FKL�q�VRWWRSRVWR�DG�DQJKHULH�GL�RJQL�JHQHUH�,Q�H[WUHPLV 
DOO
XOWLPR�PRPHQWR
�,Q�SDUWLEXV�LQILGHOLXP 
QHL�SDHVL�GHJOL�LQIHGHOL
��O
HVSUHVVLRQH��XVDWD�LQ�RULJLQH�SHU�LPLVVLRQDUL�LQYLDWL�LQ�XQ�SDHVH�GD�HYDQJHOL]]DUH��RUD�KD�YDORUH�LURQLFR��
IUD�JHQWH�SRFRJUDGLWD
��,Q�SHFWRUH 
QHOOH�LQWHQ]LRQL
��VL�GLFH�GL�FRVD�JLj�VWDELOLWD��PD�QRQ�DQFRUD�UHVD�GLSXEEOLFR�GRPLQLR��LQ�SDUWLFRODUH��GHOOD�QRPLQD�GL�XQ�FDUGLQDOH�GD�SDUWH�GHO�3DSD�SULPD�FKH�VLD�DQQXQFLDWD�,Q�SRPSD�PDJQD�
FRQ�IDVWR��FRQ�OXVVR
��LQ�RULJLQH�O
HVSUHVVLRQH�DYHYD�SHUzVLJQLILFDWR�VDFUDOH��
LQ�VSOHQGLGD�SURFHVVLRQH
��,Q�SULPLV 
SHU�SULPD�FRVD
�,Q�VDHFXOD�VDHFXORUXP 
QHL�VHFROL�GHL�VHFROL
�,Q�WRWR 
WRWDOPHQWH
�,Q�YLQR�YHULWDV 
QHO�YLQR�F
q�OD�YHULWj
��RVVLD�
FKL�q�XEULDFR�GLFH�LO�YHUR
�,QIUD 
VRWWR��SL��DYDQWL
��QHL�OLEUL��VHUYH�D�ULQYLDUH�D�XQ�SDVVR�R�D�XQD�QRWD�FKH�VHJXH�,QWHU�QRV 
WUD�GL�QRL��LQ�FRQILGHQ]D
�,SVH�GL[LW 
OR�KD�GHWWR�OXL
��QHO�0HGLRHYR��HUD�O
HVSUHVVLRQH�FRQ�FXL�L�ILORVRIL�VFRODVWLFLFLWDYDQR�O
DXWRULWj�GL�$ULVWRWHOH��RJJL�VL�XVD�LURQLFDPHQWH�SHU�GHULGHUH�FKL�q�WURSSRSUHVXQWXRVR�R��GL�FRQWUR��FKL�q�WURSSR�VRWWRPHVVR�DOO
DXWRULWj�DOWUXL�,SVR�IDFWR 
VXO�IDWWR��QHO�PRPHQWR�VWHVVR�GHOO
D]LRQH
�/DERU�OLPDH 
ODYRUR�GL�OLPD
��VL�GLFH�VRSUDWWXWWR�SHU�OD�UHYLVLRQH�H�ULILQLWXUD�GL�XQ
RSHUDOHWWHUDULD�/DSLV 
PDWLWD
��/HWW��
SLHWUD
��GHULYD�GDO�IDWWR�FKH�JOL�DUWLVWL�GHO�4XDWWURFHQWR�XVDYDQRGLVHJQDUH�FRQ�XQ�PLQHUDOH�FRORU�VDQJXH��LO�ODSLV�KDHPDWLWHV�/DSVXV�FDODPL 
HUURUH�GL�SHQQD��GL�VFULWWXUD
�/DSVXV�OLQJXDH 
HUURUH�GL�OLQJXD��GL�SDUROD
�/DXGDWRU�WHPSRULV�DFWL 
JORULILFDWRUH�GHO�SDVVDWR
�FRQ�VIXPDWXUD�GLVSUHJLDWLYD��/HFWLR�EUHYLV 
OH]LRQH�EUHYH
��JLRUQDWD�VFRODVWLFD�SL��EUHYH�GHO�VROLWR��VSHFLDOPHQWHLQ�FRQFRPLWDQ]D�FRQ�O¶LQL]LR�GHOOH�YDFDQ]H�/HJHQGD OHWW��
FRVH�GD�OHJJHUH
��q�O
LQVLHPH�GHOOH�LQGLFD]LRQL�FKH�VHUYRQR�D�OHJJHUHXQD�PDSSD�R�LQWHUSUHWDUH�XQ�JUDILFR�/XSXV�LQ�IDEXOD OHWW��
LO�OXSR�QHOOD�FRQYHUVD]LRQH
��VL�GLFH�TXDQGR�LPSURYYLVDPHQWHFRPSDUH�SURSULR�OD�SHUVRQD�GL�FXL�VL�VWDYD�SDUODQGR��VL�FUHGHYD�LQIDWWL�FKH�FHUWLDQLPDOL�DSSDULVVHUR�DSSHQD�PHQ]LRQDWL��0DOD�WHPSRUD�FXUUXQW 
WHPSL�DPDUL�VRQR�TXHOOL�FKH�VWDQQR�SDVVDQGR
�0DQX�PLOLWDUL 
FRQ�OD�IRU]D�GHOOH�DUPL
�0HPHQWR�PRUL 
ULFRUGDWL�FKH�GHYL�PRULUH
�



0HPRUDQGXP 
FRVD�GD�ULFRUGDUH��SURPHPRULD
��JRGH�DWWXDOPHQWH�GL�JUDQ�IRUWXQDQHOOD�IRUPD�DEEUHYLDWD�0HPR  �EUHYH�FRPXQLFD]LRQH�VFULWWD�FRQWHQHQWH�LVWUX]LRQL�FKH�VL�ID�FLUFRODUH�LQ�XQ�XIILFLR�0HQV�VDQD�LQ�FRUSRUH�VDQR 
PHQWH�VDQD�LQ�FRUSR�VDQR
�0LQXV�KDEHQV 
LGLRWD
��OHWW��
FKH�KD�PHQR��LQWHOOHWWR�
�0LVHUHUH 
DEEL�SLHWj
��q�O
LQL]LR�GL�XQ�VDOPR�GL�'DYLGH�0RGXV�YLYHQGL���RSHUDQGL 
PRGR�GL�YLYHUH���GL�DJLUH
�0RQLWRU 
DSSDUHFFKLR�FKH�ULSURGXFH�VX�XQ�FLQHVFRSLR�OH�LPPDJLQL�ULSUHVH�GDOOHWHOHFDPHUH
��ODWLQLVPR�FRQLDWR�LQ�$PHULFD��H�GD�Ou�UHLPSRUWDWR�LQ�,WDOLD��OHWW��DYYLVDWRUH�DPPRQLWRUH
��0RUH�X[RULR 
FRQ�DELWXGLQL�GL�PRJOLH
��VL�GLFH�GL�XQD�FRQYLYHQ]D�QRQ�VDQFLWD�GDOPDWULPRQLR�0RUV�WXD�YLWD�PHD 
OD�WXD�PRUWH�q�OD�PLD�YLWD
�0RWX�SURSULR 
VSRQWDQHDPHQWH
�0XWDWLV�PXWDQGLV 
FRQ�JOL�RSSRUWXQL�DJJLXVWDPHQWL��FDPELDQGR�FLz�FKH�YDFDPELDWR
�1DWXUD�QRQ�IDFLW�VDOWXV 
OD�QDWXUD�QRQ�ID�VDOWL
��LO�PRWWR��GL�/HLEQL]��VRWWROLQHD�FKH�LQQDWXUD�WXWWR�q�RUGLQDWR�H�SURJUHVVLYR��VL�SXz�XVDUH�DQFKH�LURQLFDPHQWH��SHU�LQWHQGHUHFKH�GD�XQD�PHQWH�OLPLWDWD�QRQ�F
q�GD�DVSHWWDUVL�JUDQFKp�1H�YDULHWXU 
QRQ�VL�FDPEL
�1LKLO�REVWDW 
QXOOD�RVWD��QRQ�F
q�RSSRVL]LRQH
�1LKLO�VXE�VROH�QRYL 
QLHQWH�GL�QXRYR�VRWWR�LO�VROH
��QHO�VHQVR�FKH�OH�YLFHQGH�XPDQH�EHQH�R�PDOH��VL�DVVRPLJOLDQR�VHPSUH�1ROL�PH�WDQJHUH 
QRQ�WRFFDUPL
��VRQR�OH�SDUROH�ULYROWH�GD�*HV��DOOD�0DGGDOHQD�FKHYROHYD�VILRUDUJOL�OD�YHVWH��RJJL�VL�GLFH�GL�TXDOFXQR�FKH�GLVGHJQD�OD�YLFLQDQ]D�DOWUXL�1RQ�SOXV�XOWUD 
LO�PDVVLPR
��OHWW��
QRQ�SL��ROWUH
��1RVFH�WH�LSVXP 
FRQRVFL��WH�VWHVVR
��WUDGXFH�O
LVFUL]LRQH�JUHFD�FKH�RUQDYD�LO�WHPSLRGL�$SROOR�D�'HOIL��H�VLJQLILFD�FKH�SHU�FDSLUH�JOL�DOWUL�q�QHFHVVDULR�JXDUGDUH�SULPDGHQWUR�VH�VWHVVL�2�WHPSRUD��R�PRUHV� 
FKH�WHPSL��FKH�PRGR��GL�FRPSRUWDUVL�
��GHWWR�FRQHVHFUD]LRQH��RSSXUH�FRQ�LURQLD��2EWRUWR�FROOR 
FRQWURYRJOLD
��OHWW��
FRQ�LO�FROOR�SLHJDWR
��2PLVVLV 
HVVHQGR�VWDWH�WUDODVFLDWH�DOFXQH�FRVH
��WHUPLQH�GHO�OLQJXDJJLR�JLXGL]LDULR�FRQ�FXL�VL�LQGLFD�FKH�VRQR�VWDWH�RPHVVH��SHUFKp�QRQ�LPSRUWDQWL��DOFXQH�SDUWL�GL�XQGRFXPHQWR�2PQLD�PXQGD�PXQGLV 
WXWWH�OH�FRVH�VRQR�SXUH�SHU�FKL�q�SXUR�GL�FXRUH
�2PQLD�YLQFLW�DPRU 
O
DPRUH�YLQFH�RJQL�FRVD
�2UD�HW�ODERUD 
SUHJD�H�ODYRUD
��q�LO�PRWWR�GHL�%HQHGHWWLQL�2UH�URWXQGR 
FRQ�ERFFD�URWRQGD
��VL�GLFH�GL�FKL�SDUOD�LQ�PRGR�SDUWLFRODUPHQWHULFHUFDWR�3DU�FRQGLFLR 
D�SDULWj�GL�FRQGL]LRQL
��VL�GLFH�LQ�SROLWLFD��SHU�LQWHQGHUH�FKH�DL�SDUWLWLDYYHUVDUL�GHYH�HVVHUH�JDUDQWLWD�SDULWj�GL�WUDWWDPHQWR�3DVVLP 
TXD�H�Oj
��QHOOH�FLWD]LRQL��LQGLFD�FKH�XQ�QRPH�R�XQ�FRQFHWWR�ULFRUUH�YDULHYROWH�LQ�XQ
RSHUD�3HFXQLD�QRQ�ROHW 
L�VROGL�QRQ�KDQQR�RGRUH
��QHPPHQR�VH�OD�ORUR�SURYHQLHQ]D�qGXEELD��3HU�DEVXUGXP 
SHU�DVVXUGR
��q�XQ�WLSR�GL�UDJLRQDPHQWR��FXL�VL�ULFRUUH�LQ�ILORVRILD�H�LQPDWHPDWLFD��FKH�FRQVLVWH�QHO�GLPRVWUDUH�XQD�YHULWj�D�SDUWLUH�GD�XQ
LSRWHVLSDOHVHPHQWH�LQ�FRQWUDVWR�FRQ�OD�UHDOWj�3HU�DVSHUD�DG�DVWUD 
DWWUDYHUVR�YLH�GLIILFLOL�VL�VDOH�ILQR�DOOH�VWHOOH
�3ODFHW 
�PL��SLDFH
��VL�XVD��FRPH�VRVWDQWLYR��SHU�LQGLFDUH�O
DVVHQVR�GDWR�DOODUHDOL]]D]LRQH�GL�TXDOFRVD�3ROOLFH�YHUVR 
FRO�SROOLFH�ULYROWR�LQ�JL�
��HUD�LO�JHVWR�FRQ�FXL�VL�FRQGDQQDYD�D�PRUWH�LOJODGLDWRUH�VFRQILWWR�3RVW�VFULSWXP 
�DJJLXQWR�D�XQD�OHWWHUD��GRSR�OR�VFULWWR
��VL�DEEUHYLD�LQ�3�6�3UR�GRPR�VXD 
SHU�OD�SURSULD�FDVD��D�SURSULR�YDQWDJJLR
��O
HVSUHVVLRQH�GHULYD�GDXQ
RUD]LRQH�FRQ�FXL�&LFHURQH�FKLHGHYD�FKH�JOL�YHQLVVH�UHVWLWXLWD�OD�FDVD�VRWWUDWWDJOLLQGHELWDPHQWH�3UR�IRUPD 
SHU�IRUPDOLWj
�3UR�PHPRULD 
SHU�ULFRUGDUH
�3UR�WHPSRUH 
SHU�XQ�FHUWR�SHULRGR��WHPSRUDQHDPHQWH
�



3URVLW 
EXRQ�SUR�WL�IDFFLD
��VL�GLFH�QHL�EULQGLVL�4XDOLV�SDWHU�WDOLV�ILOLXV 
TXDOH�LO�SDGUH��WDOH�LO�ILJOLR
��VL�GLFH�TXDQGR�LQ�XQ�ILJOLR�VLULVFRQWUDQR�SUHJL�R�GLIHWWL�LGHQWLFL�D�TXHOOL�GHO�SDGUH�4XL�SUR�TXR 
HTXLYRFR��PDOLQWHVR
�4XR�YDGLV��'RPLQH�" 
GRYH�YDL��6LJQRUH�"
��q�OD�GRPDQGD�ULYROWD�GD�VDQ�3LHWUR�D*HV���TXDQGR�TXHVWL�JOL�DSSDUYH�DOOH�SRUWH�GL�5RPD��Ê�DQFKH�LO�WLWROR�GL�XQ�URPDQ]RGL�DPELHQWD]LRQH�SDOHRFULVWLDQD��H�GHO�ILOP�FKH�QH�IX�WUDWWR��4XRUXP�
TXR]LHQWH�GL�YRWL�FKH�LO�FDQGLGDWR�GHYH�UDJJLXQJHUH�SHU�HVVHUH�HOHWWR
��OHWW�
GHL�TXDOL
��5DSWXV 
UDSLPHQWR��LPSXOVR�LQFRQWUROODELOH
�5DUD�DYLV 
FRVD�R�SHUVRQD�HFFH]LRQDOH
��OHWW��
XFFHOOR�UDUR
��5DUL�QDQWHV 
SRFKL�QXRWDWRUL
��q�HVSUHVVLRQH�HVWUDWWD�GD�XQ�YHUVR�GHOO
(QHLGH�GL9LUJLOLR��UDUL�QDQWHV�LQ�JXUJLWH�YDVWR��H�DVVXQWD�FRPH�GHQRPLQD]LRQH�GD�DOFXQHVRFLHWj�VSRUWLYH�GL�QXRWR�H�SDOODQXRWR�5HEXV 
FRQ�OH�FRVH
��RJJL�q�LO�QRPH�GL�XQ�JLRFR�HQLJPLVWLFR��LQ�FXL�VL�GHYH�ULFDYDUHXQD�IUDVH�D�SDUWLUH�GD�LPPDJLQL�5HIHUHQGXP 
FRVD�GD�ULIHULUH��GD�HVSULPHUH
��YRWD]LRQH�SRSRODUH�VX�TXHVWLRQL�GLLQWHUHVVH�QD]LRQDOH��FRPH�DSSURYDUH�R�DEURJDUH�XQD�OHJJH��5HODWD�UpIHUR 
ULIHULVFR�FRVH�FKH�PL�VRQR�VWDWH�ULIHULWH
��GHOOH�TXDOL�GXQTXH�QRQ�PLDVVXPR�OD�UHVSRQVDELOLWj��5HSHWLWD�LXYDQW 
OH�FRVH�ULSHWXWH�VRQR�XWLOL
�5HV�QXOOLXV 
FRVD�GL�QHVVXQR
��GHILQL]LRQH�JLXULGLFD�GL�XQ�RJJHWWR�SHUGXWR�RDEEDQGRQDWR��GL�FXL�QRQ�VL�FRQRVFH�LO�SURSULHWDULR�OHJLWWLPR�5LJRU�PRUWLV 
ULJLGLWj�GHOOD�PRUWH
��LQGLFD�OR�VWDWR�GL�ULJLGLWj�DVVXQWR�GD�XQ�FDGDYHUHDOFXQH�RUH�GRSR�OD�PRUWH�5LVXV�DEXQGDW�LQ�RUH�VWXOWRUXP 
LO�ULVR�DEERQGD�VXOOD�ERFFD�GHJOL�VWXSLGL
�6DFUD�URWD 
UXRWD�VDFUD
��q�LO�QRPH�GHO�WULEXQDOH�HFFOHVLDVWLFR�FKH��LVWLWXLWR�DOOD�PHWjGHO�����VHFROR�SHU�WUDWWDUH�FDXVH�VLD�UHOLJLRVH�FKH�FLYLOL��RJJL�VL�OLPLWD�D�HPHWWHUHVHQWHQ]H�GL�DQQXOODPHQWR�GL�PDWULPRQL�FRQWUDWWL�FRO�ULWR�UHOLJLRVR�6FLOLFHW 
YDOH�D�GLUH��V
LQWHQGH
�6HPHO�LQ�DQQR��OLFHW�LQVDQLUH� 
XQD�YROWD�DOO
DQQR��VL�SXz�IDUH�XQD�SD]]LD�
�6L�YLV�SDFHP��SDUD�EHOOXP 
VH�YXRL�OD�SDFH��SUHSDUD�OD�JXHUUD
��/H�XOWLPH�GXH�SDUROHGL�TXHVWR�FLQLFR�DIRULVPD�KDQQR�GDWR�LO�QRPH�D�XQ�IXFLOH�PLWUDJOLDWRUH�XVDWR�QHOODVHFRQGD�JXHUUD�PRQGLDOH�6LF 
�SURSULR��FRVu
��LQ�XQ�WHVWR�D�VWDPSD�TXHVWR�WHUPLQH��PHVVR�IUD�SDUHQWHVL�GRSRXQD�SDUROD�HUUDWD�R�VWUDYDJDQWH��VHJQDOD�FKH�QRQ�VL�WUDWWD�GL�XQR�VEDJOLR�GHOWLSRJUDIR�R�GHOO
DXWRUH��PD�YD�DWWULEXLWD�DOOD�IRQWH�GD�FXL�VL�FLWD�6LF�WUDQVLW�JORULD�PXQGL 
FRVu�VYDQLVFH�OD�JORULD�WHUUHQD
�6LPSOH[ Y��GXSOH[�6LQH�FXUD 
RFFXSD]LRQH�SRFR�LPSHJQDWLYD
��OHWW��
VHQ]D�IDWLFD
��6LQH�GLH 
VHQ]D�XQD�GDWD�SUHFLVD
��VL�GLFH�VSHFLDOPHQWH�GL�XQ�ULQYLR�6SHFLPHQ 
VDJJLR��SURYD
�6SHV�XOWLPD�GHD 
OD�VSHUDQ]D�q�O
XOWLPD�GHD
��FLRq�O
XRPR�QRQ�FHVVD�PDL�GL�VSHUDUHLQ�XQD�VRUWH�PLJOLRUH�6SRQVRU 
JDUDQWH��ILQDQ]LDWRUH
��LO�VRVWDQWLYR�q�ULWRUQDWR�LQ�,WDOLD�GRSR�HVVHUVL�GLIIXVRQHL�SDHVL�GL�OLQJXD�LQJOHVH��LQGLFD�OD�SHUVRQD�R�OD�GLWWD�FKH�ILQDQ]LD�XQ�DWOHWD�R�XQDVTXDGUD�SHU�IDUVL�SXEEOLFLWj�6WDWX�TXR��DQWHD� 
QHOOD�FRQGL]LRQH�LQ�FXL��HUD�SULPD�
�6WDWXV 
FRQGL]LRQH��VRFLDOH�
�6XD�VSRQWH 
GL�VXD�VSRQWDQHD�YRORQWj
�6XE�LXGLFH 
VRWWR�LO�JLXGLFH
��VL�GLFH�GL�XQD�IDFFHQGD�OD�FXL�VROX]LRQH�VLD�DQFRUDGLEDWWXWD�H�LQFHUWD�6�IILFLW 
q�VXIILFLHQWH��EDVWD�FRVu
�6XL�JHQHULV 
VSHFLDOH��SDUWLFRODUH
��OHWW��
GHO�VXR�JHQHUH
��6XSHU 
DO�GL�VRSUD��HFFHOOHQWH
��FRQIHULVFH�XQ�YDORUH�VXSHUODWLYR�DOOD�SDUROD�FKHDFFRPSDJQD��EHQ]LQD�VXSHU��6XSUD 
VRSUD��SL��LQGLHWUR
��q�LO�FRQWUDULR�GL�LQIUD�6XUVXP�FRUGD 
LQ�DOWR�L�FXRUL
��WUDWWD�GDOOD�OLWXUJLD��O
HVSUHVVLRQH�VL�XVD�SHU�LQFLWDUH�RULQFXRUDUH�FKL�q�DEEDWWXWR�



7DEXOD�UDVD 
VXSHUILFLH�UDVFKLDWD��FDQFHOODWD
��q�O
HVSUHVVLRQH�XVDWD�GDO�ILORVRIR/RFNH�SHU�LQGLFDUH�FKH�QHOO
XRPR�QRQ�YL�VRQR�LGHH�LQQDWH��6L�GLFH�DQFKH�IDUH�WDEXODUDVD QHO�VHQVR�GL�
HOLPLQDUH�WXWWR��SRUWDU�YLD�WXWWR
�7HPSXV�IXJLW 
LO�WHPSR�IXJJH�YLD
�7LPHR�'DQDRV��HW�GRQD�IHUHQWHV� 
GLIILGR�GHL�*UHFL��DQFKH�VH�SRUWDQR�GRQL�
��FRQTXHVWH�SDUROH�/DRFRRQWH��QHOO
(QHLGH��FHUFD�GL�GLVVXDGHUH�L�7URLDQL�GDOO
DFFHWWDUH�LOIDWDOH�FDYDOOR�GL�OHJQR��YXRO�GLUH�FKH�QRQ�FL�VL�GHYH�ILGDUH�GHO�QHPLFR��QHDQFKH�VH�VLSUHVHQWD�FRQ�DVSHWWR�EHQHYROR�H�JHQWLOH�7RW���TXRW��FDSLWD�WRW�VHQWHQWLDH 
TXDQWH�OH�WHVWH��DOWUHWWDQWL�L�SDUHUL�GLYHUVL
�7UDQVIHUW OHWW��
HJOL�WUDVIHULVFH
��LO�WHUPLQH��GLYHQXWR�VRVWDQWLYR�PDVFKLOH��q�XVDWR�LQSVLFDQDOLVL�D�LQGLFDUH�OD�FRQGL]LRQH�HPRWLYD�FKH�FDUDWWHUL]]D�LO�UDSSRUWR�IUD�SD]LHQWH�HDQDOLVWD��H�LQ�SDUWLFRODUH�OR�VSRVWDPHQWR�GHOOH�FDULFKH�DIIHWWLYHH�GHL�FRQIOLWWL�YLVVXWL�QHOO
LQIDQ]LD�7X�TXRTXH��%UXWH��ILOL�PL�� 
$QFKH�WX��%UXWR��ILJOLR�PLR��
��VRQR�OH�SDUROH�GL�&HVDUH�TXDQGR�YLGH�FKH�IUD�L�VXRL�DVVDVVLQL�F
HUD�DQFKH�LO�ILJOLR�DGRWWLYR�8EL�FRQVLVWDP OHWW��
GRYH�LR�PL�SRVVD�DSSRJJLDUH
���O
HVSUHVVLRQH�VL�q�WUDVIRUPDWD�LQVRVWDQWLYR�PDVFKLOH��H�YDOH�
SXQWR�G
DSSRJJLR��IRQGDPHQWR
�8EL�PDLRU�PLQRU�FHVVDW 
GRYH�F
q�XQR�SL��JUDQGH��R�SL��LPSRUWDQWH���LO�SL��SLFFRORGHYH�WLUDUVL�LQGLHWUR
��8OWLPD�UDWLR 
XOWLPR�DUJRPHQWR��XOWLPR�FRQVLJOLR
��DQDORJR�D�H[WUHPD�UDWLR�8OWLPDWXP 
ULFKLHVWD�XOWLPDWLYD��LQJLXQ]LRQH�SHUHQWRULD
��VH�QRQ�YHQJRQR�DFFROWH�OHFRQGL]LRQL�GL�XQ�XOWLPDWXP��VYDQLVFH�RJQL�SRVVLELOLWj�GL�DFFRUGR�QRQ�YLROHQWR�8QD�WDQWXP 
XQD�YROWD�VROWDQWR
��VL�GLFH�GL�XQD�WDVVD�VWUDRUGLQDULD��FKH�QRQ�VLULSHWHUj��RSSXUH�GL�XQ�SUHPLR�LQ�GHQDUR�FRQFHVVR�HFFH]LRQDOPHQWH��FKH�QRQ�HQWUD�DIDU�SDUWH�GHOOD�UHWULEX]LRQH�QRUPDOH�8QLFXLTXH�VXXP FRPH�FXLTXH�VXXP�8UEL�HW�RUEL 
DOOD�FLWWj�H�DO�PRQGR
��q�XQD�EHQHGL]LRQH�GHO�3DSD��8W�HUDW�GHPRQVWUDQGXP 
FRPH�YROHYDVL�GLPRVWUDUH
�9DGH�UHWUR��6DWDQD� 
9DWWHQH��VWD
�LQGLHWUR��6DWDQD�
��IRUPXOD�GL�VFRQJLXUR��FKH�VLXVD�SHU�DOORQWDQDUH�FKL�ID�SURSRVWH�DOOHWWDQWL�PD�LQDFFHWWDELOL�9DGHPHFXP 
PDQXDOHWWR�WDVFDELOH��SURQWXDULR
��OHWW��
YLHQL�FRQ�PH
��9DH�YLFWLV 
JXDL�DL�YLQWL�
��FLRq�JOL�VFRQILWWL�SHUGRQR�RJQL�GLULWWR��VRQR�DOOD�PHUFH�GHOYLQFLWRUH��6RQR�OH�SDUROH�ULYROWH�GD�%UHQQR�DL�5RPDQL�9jQLWDV�YDQLWjWXP 
YDQLWj�GHOOH�YDQLWj
��O
HVSUHVVLRQH��ULIHULWD�D�WXWWR�FLz�FKH�qWHUUHQR��YLHQH�GDO�OLEUR�GHOO
(FFOHVLDVWH�QHOOD�%LEELD�9HQL�YLGL�YLFL 
YHQQL��YLGL��YLQVL
��VRQR��VHFRQGR�3OXWDUFR��OH�SDUROH�FRQ�FXL�&HVDUHDQQXQFLz�DO�6HQDWR�XQD�VXD�YLWWRULD�9HUED�YRODQW��VFULSWD�PDQHQW� 
OH�SDUROH�YRODQR�YLD��JOL�VFULWWL�LQYHFH�ULPDQJRQR�
�9HUEL�JUDWLD 
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LQ�JUD]LD�GL�XQD�SDUROD
��9HUVXV 
FRQWUR��LQ�RSSRVL]LRQH�D
�9HWR 
GLULWWR�GL�LPSHGLUH�O
DSSURYD]LRQH�R�O
HVHFX]LRQH�GL�XQ�DWWR
��SRUUH�LO�YHWR��GLULWWRGL�YHWR���OHWW��
LR�YLHWR
��9H[DWD�TXDHVWLR 
TXHVWLRQH�PROWR�GLEDWWXWD
�9LGHR GD�YHUER��
YHGR
��q�GLYHQWDWR�VRVWDQWLYR��
WXWWR�FLz�FKH�q�UHODWLYR�DOOD�ULSUHVD�WUDVPLVVLRQH�H�ULFH]LRQH�GHOO
LPPDJLQH
���YHGL�DXGLR�9LULEXV�XQLWLV 
FRQ�OH�IRU]H�XQLWH
�9LV�FRPLFD 
FRPLFLWj
�9R[�FODPDQWLV�LQ�GHVHUWR 
YRFH�GL�XQR�FKH�JULGD�QHO�GHVHUWR
��O
HVSUHVVLRQHHYDQJHOLFD�VL�XVD�LQ�ULIHULPHQWR�D�SHUVRQD�FKH�GLFH�FRVH�JLXVWH�H�YHUH��PD�QRQ�qDVFROWDWD�9XOJR 
FRPXQHPHQWH
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