
1XOOD�GD�HFFHSLUH
3HUHF��H�WXWWL�JOL�DOWUL�GHOO¶2XOLSR��QRQFKp�L�VXUUHDOLVWL��VDUHEEHUR�VWDWL�EHQ�FRQWHQWL�GLTXHVWH�WDUJKH��FKH�D�TXDQWR�VHPEUD�FRPLQFLDQR�D�FRPSDULUH�VXL�PXUL�GL�DOFXQH�YLHGL�3DULJL�$�/RQGUD��LQYHFH� YLYH�/D�IDPLJOLD�:LQVKDZ��XQD�IDPLJOLD�OH�FXL�YLFHQGH�VLLQWUHFFLDQR�FRQ�TXHOOH�GHOO¶,QJKLOWHUUD�WKDWFKHULDQD��3ROLWLFL��JLRUQDOLVWL��WUDIILFDQWLG¶DUPL��LQGXVWULDOL��WXWWL�KDQQR�DWWLQWR�D�SLHQH�PDQL�GDOOH�YLFHQGH�LQJOHVL�GHJOL�DQQL�¶���GHFHQQLR�FKH�KD�LQWURGRWWR�L�JHUPL�GHOOD�JOREDOL]]D]LRQH�H�GHOOD�OLEHUDOL]]D]LRQH�GHOPHUFDWR��,O�SXQWR�GL�YLVWD�q�TXHOOR�GL�XQ�JLRUQDOLVWD��FKH�GHYH�VFULYHUH�XQ�OLEUR�VXOODVWRULD�GHOOD�IDPLJOLD��SRFR�DOOD�YROWD�HPHUJH�XQ�FRPSOHVVR�LQWUHFFLR��FKH�QRQ�KD�QXOODGD�LQYLGLDUH�DL�GHVWLQL�LQFURFLDWL�GL�,WDOR�&DOYLQR�±�R��SL��LQGLHWUR�DQFRUD��D�TXHOOL�GHL0LVHUDELOL GL�9LFWRU�+XJR�±��LQWUHFFLR�FKH�LOOXPLQD�DQFKH�OH�]RQH�G¶RPEUD�GHOOD�YLWDGHO�QDUUDWRUH�VWHVVR�

MD/D�5HSXEEOLFD��PHUFROHGu����QRYHPEUH�����

11RRL�L�DDGGHHUULLDDPPR�DR�DO�O�SSUURRJJUUDDPPPPDD��66SSRRVVWWDDWWH�H�OOH�H�LLGGHHHH����QQRRQ�Q�OOH�H�SSHHUUVVRRQQHHTE��
���GLFHPEUH�����



-RQDWKDQ�&RH/D�)DPLJOLD�:LQVKDZ��)HOWULQHOOL��0LODQR�������:KDW�D�FDUYH�XS��� �����SDJJ���������SDJ�����
�«����JLXJQR�����&ROD]LRQH�PROWR�SLDFHYROH�FRQ�7KRPDV��QHOOD�VDOD�GD�SUDQ]R�SULYDWD�GHOOD�6WHZDUGV����6HUYRQR�XQ�3RUWR�PROWR�EXRQR��GHYR�VXJJHULUH�DO�FOXE�GL�FRPSUDUOR�SHUULPSLD]]DUH�OR�VFLURSSR�DO�ODPSRQH�FKH�VHUYRQR�DWWXDOPHQWH��,O�IDJLDQR�HUD�XQ�SR
WURSSR�FRWWR�H�SHU�XQ�SDOOLQR�TXDVL�FL�ODVFLR�XQ�GHQWH�7KRPDV�KD�DFFRQVHQWLWR�D�GDUFL�XQD�PDQR�QHOOD�SUHFLSLWRVD�OLTXLGD]LRQH�GHOOD7HOHFRP�����0L�FL�q�YROXWR�XQ�SR
�SHU�FRQYLQFHUOR�PD�LQILQH�KD�FDSLWR�FKH�VH�OXL�H�ODVXD�EDQFD�YROHYDQR�FRQWLQXDUH�D�SURVSHUDUH�FRQ�0DUJDUHW�DO�JRYHUQR��DYUHEEHURGRYXWR�IDU�VHQWLUH�L�PXVFROL��1DWXUDOPHQWH�KD�DYXWR�LO�VXR�SHVR�O
DFFHQQR�DOO
HQWLWjGHL�SURILWWL�FKH�QH�DYUHEEH�SRWXWR�FDYDUH��*OL�KR�DQFKH�DQWLFLSDWR�FKH�QHJOL�DQQL�DYHQLUH�FL�VDUHEEHUR�VWDWH�PROWH�DOWUH�VYHQGLWH�FRPH�TXHVWD�H�FKH�VH�OD�6WHZDUGVYROHYD�DFFDSDUUDUVL�XQD�EHOOD�IHWWD�GHOO
RSHUD]LRQH�GRYHYD�PXRYHUVL��H�LQ�IUHWWD��0LKD�FKLHVWR�FRV
DOWUR�F
HUD�LQ�SURJUDPPD�SHU�LO�IXWXUR�H�LR�JOL�KR�ULVSRVWR�FKH�VXO�SLDWWRF
HUD�IRQGDPHQWDOPHQWH�WXWWR��DFFLDLR��JDV��IHUURYLH��WHOHFRPXQLFD]LRQL��HOHWWULFLWj�DFTXD��WXWWR�LQVRPPD��6XOOH�XOWLPH�GXH�QRQ�HUD�VLFXUR�GL�SRWHUPL�FUHGHUH��$VSHWWD�HYHGUDL��JOL�KR�GHWWR�(�VWDWD�OD�FKLDFFKLHUDWD�SL��OXQJD�FKH�DEELDPR�PDL�DYXWR�LQ�WUHQW
DQQL��6LDPR�ULPDVWLD�SDUODUH�GL�TXHVWR�H�TXHOOR�ILQR�DOOH�FLQTXH��0L�KD�PRVWUDWR�LO�VXR�QXRYR�JLRFDWWROR�XQ�DSSDUHFFKLR�YLGHR�LQ�FXL�VL�LQILODQR�GLVFKL�FKH�VHPEUDQR�YHFFKL�VHWWDQWRWWR�JLULG
DUJHQWR��QH�HUD�HVDJHUDWDPHQWH�HQWXVLDVWD��1RQ�PL�SDUH�FKH�SRVVDQR�DYHU�XQDJUDQ�SUHVD�VXO�PHUFDWR��PD�QRQ�JOLHO
KR�GHWWR��0L�DYHYD�YLVWR�GXUDQWH�OD�PLD�XOWLPDDSSDUL]LRQH�LQ�WY�H�VL�q�FRQJUDWXODWR�FRQ�PH��*OL�KR�GRPDQGDWR�VH�VL�HUD�DFFRUWR�FKHQRQ�DYHYR�ULVSRVWR�D�QHVVXQD�GHOOH�GRPDQGH��H�PL�KD�ULVSRVWR�FKH�QR��FKH�QRQ�VHQH�HUD�SURSULR�DFFRUWR��'HYR�GLUOR�D�TXHOOL�GHOOH�SXEEOLFKH�UHOD]LRQL��QH�VDUDQQRVRGGLVIDWWL��&L�KDQQR�IDWWR�XQ�FRUVR�LQWHQVLYR�QHOOH�XOWLPH�VHWWLPDQH�H�GHYR�GLUH�FKHIXQ]LRQD��+R�FURQRPHWUDWR�O
LQWHUYLVWD�UHJLVWUDWD�WUDVPHVVD�O
DOWUD�VHUD�H�VRQR�ULPDVWRFROSLWR�GDO�IDWWR�FKH�VROR����VHFRQGL�GRSR�OD�GRPDQGD�VXOOD�%HOJUDQR��LR�VWDYR�JLjSDUODQGR�GHOO
LQILOWUD]LRQH�GL�WURW]NLVWL�QHO�3DUWLWR�ODEXULVWD��7DOYROWD�VRUSUHQGR�DQFKHPH�VWHVVR��«�
���5LVSHWWDWD�H�SRWHQWH�0HUFKDQW�%DQN�D�FXL�7KRPDV�:LQVKDZ�������������IX�D�OXQJR�DVVRFLDWR��SULPDLQ�TXDOLWj�GL�GLUHWWRUH�H�SRL�GL�SUHVLGHQWH����,O�GLVHJQR�GL�OHJJH�VXOOH�WHOHFRPXQLFD]LRQL�SHU�OD�SULYDWL]]D]LRQH�GHOOD�%ULWLVK�7HOHFRP�YHQQHSUHVHQWDWR�DOOD�&DPHUD�GHL�&RPXQL�QHO�QRYHPEUH�GHO�������LQ�UHDOWj�QRQ�SDVVz�ILQR�DO����DSULOH������GRSR�OD�VHFRQGD�YLWWRULD�GHOOD�7KDWFKHU��SDJ���������������������������������������������������������������������������������������������������������������������
�«�4XDQGR��QHOO¶DSULOH�GHO�������LO�JRYHUQR�GHL�FRQVHUYDWRUL�DQQXQFLz�FKH�VDUHEEHURVWDWL�DEROLWL�JOL�HVDPL�GHOOD�YLVWD�JUDWXLWL�GHO�6HUYL]LR�VDQLWDULR�QD]LRQDOH��7KRPDVFKLDPz�VXR�IUDWHOOR�+HQU\�SHU�GLUJOL�FKH�VWDYDQR�IDFHQGR�XQ�HUURUH�FRORVVDOH��FLVDUHEEH�VWDWD�XQD�SXEEOLFD�OHYDWD�GL�VFXGL��+HQU\�JOL�ULVSRVH�FKH�VWDYD�HVDJHUDQGR�'RSR�LO�VROLWR�EURQWROLR�GL�SURWHVWD���H�EHQ�VL�VDSHYD�GD�GRYH�VDUHEEH�DUULYDWR��VDUHEEH�ULWRUQDWD�OD�FDOPD��FRPH�QLHQWH�IRVVH�VWDWR��9HGL��FKH�DYHYR�UDJLRQH���$YUHL�GRYXWR�LQFKLQDUPL�DO�WXR�JLXGL]LR�SROLWLFR��FRPH�VHPSUH���%HK��q�FRVu�VHPSOLFH��LQYHUR���+HQU\�VL�SURWHVH�LQ�DYDQWL�H�JHWWz�XQ�DOWUR�FHSSR�VXOIXRFR��(UD�XQ�IUHGGR��EXLR�SRPHULJJLR�GHL�SULPL�G
RWWREUH�GHO�������H�VWDYDQRSUHQGHQGR�Wq�H�PXIILQ LQ�XQD�GHOOH�VDOH�SULYDWH�GHOO
+HDUWODQG�&OXE���,O�WUXFFR�q�FKH�OHFDURJQDWH�ELVRJQD�QRQ�VPHWWHUH�GL�IDUOH��1RQ�Gj�DOFXQ�IUXWWR�IDU�SDVVDUH�GHLSDUDJUDIL�VFDQGDORVL�D�OLYHOOR�OHJLVODWLYR�H�GDUH�D�WXWWL�LO�WHPSR�GL�ULIOHWWHUFL�VX��%LVRJQDGDUFL�GHQWUR��GL�PDOH�LQ�SHJJLR��SULPD�FKH�OD�JHQWH�DEELD�OD�SRVVLELOLWj�GL�FDSLUH�FKH



PD]]DWD�KD�ULFHYXWR��/D�FRVFLHQ]D�LQJOHVH��VDL��q�IDWWD�D�VXR�PRGR��KD�XQD�FDSLHQ]DFKH�DUULYD�Vu�H�QR�DOOD�PHPRULD����GLFLDPR��GL�XQ�SHUVRQDO�FRPSXWHU�PROWR�SULPLWLYR�3Xz�UDPPHQWDUH�VROR�GXH�R�WUH�FRVH�DOOD�YROWD��7KRPDV�DQQXu�H�DGGHQWz�DYLGDPHQWH�LO�VXR�PXIILQ��/D�GLVRFFXSD]LRQH��SHU�HVHPSLR���FRQWLQXz�+HQU\���4XDQG
q�VWDWD�O
XOWLPD�YROWD�FKHKDL�YLVWR�XQ�WLWROR�GL�JLRUQDOH�VXOOD�GLVRFFXSD]LRQH"�1RQ�LPSRUWD�XQ�ILFR�VHFFR�DQHVVXQR���/R�VR��H�WXWWR�FLz�q�PROWR�UDVVLFXUDQWH��UDJD]]R�PLR���GLVVH�7KRPDV���PD�TXHO�FKHYRJOLR�LR�q�TXDOFKH�FRQFUHWD�JDUDQ]LD�����0D�q�QDWXUDOH��(¶�QDWXUDOH���+HQU\�V
DFFLJOLz�H�IRFDOL]]z�OD�VXD�DWWHQ]LRQH�VXO�WHPDVFRWWDQWH�GHO�JLRUQR��RYYHUR�LO�FDVR�GL�)DU]DG�%D]RIW��XQ�JLRUQDOLVWD�EULWDQQLFRUHFHQWHPHQWH�LPSULJLRQDWR�D�%DJKGDG�VRWWR�O
DFFXVD�GL�VSLRQDJJLR���&DSLVFR�LO�WXRSXQWR�GL�YLVWD��/R�FDSLVFR�EHQLVVLPR��7X�H�0DUN�YROHWH�SURWHJJHUH�L�YRVWULLQYHVWLPHQWL��FRPH�YXRL�FKH�QRQ�VLPSDWL]]L"��(EEHQH��QRQ�VL�WUDWWD�VROR�GL�0DUN��2OWUH�DOOD�9DQJXDUG�DEELDPR�XQ�VDFFR�GL�DOWULFOLHQWL�FKH�WUDJJRQR�SURILWWR�GDL�VHUYL]L�UHVL�D�6DGGDP�H�DOOD�VXD�OLVWD�GHOOD�VSHVD��&LVLDPR�WXWWL�LPSHJQDWL�ILQR�DO�FROOR���1RQ�GHYL�YHQLUH�D�ULFRUGDUPHOR���6u��PD�VHQWL��DGHVVR�OD�VLWXD]LRQH�q�GHOLFDWLVVLPD��4XHVW
XRPR�q�XQ�FLWWDGLQRLQJOHVH��'L�VLFXUR�TXHO�WDOH�DSSHQD�HQWUDWR�DO�0LQLVWHUR�GHJOL�HVWHUL���0DMRU��R�FRPHGLDYROR�VL�FKLDPD���IDUj�IXRFR�H�ILDPPH�SHU�OLEHUDUOR��+HQU\�OHYz�OH�VRSUDFFLJOLD�FRQ�XQ�IDUH�GL�ILQWD�LQQRFHQ]D���(�FRPH�IDUj"��«��SDJ�������������������������������������������������������������������������������������������������������������
--------------------------------------------------------------------------------------------------------------------------------------------
teoria in pillole - a cura di Julian Adda e Claudio Panerari
numero 47, a cura di Julian Adda

questa e-mail viene inviata, a richiesta, a tutti coloro che entrano in contatto con le persone sopracitate, in accordo con le norme in
vigore sulla privacy, L. 675/1996. Per qualsiasi informazione e/o rettifica dei dati personali, ovvero qualora intendesse richiedere la
cancellazione dalla newsletter, la preghiamo di scrivere direttamente a qb2002@libero.it��������������������������������������������������������������������������������������������������������������������������������������������


	Nulla da eccepire

