
TE�� ��������
3LHUR�&KLDUD��,�OXRJKL��(67��3RUGHQRQH�������SDJJ��������
��$QFKH�VH�DOWUL�WHVWL�GHVFULYRQR�LO�PRQGR�L�FXL�YLYLDPR�LQ�WHUPLQL�LURQLFL��R�DSRFDOLWWLFL�R�QHOOD�PLJOLRUH�GHOOD�LSRWHVL��RJJHWWLYDPHQWH�SUHRFFXSDWL��HVLVWRQR�DQFKH�GHJOLVFULWWRUL�FKH�FL�UDFFRQWDQR�LO�PRQGR�FRPH�OR�UDFFRQWHUHEEH�LO�QRQQR��FRQ�JUD]LD��XQSL]]LFR�GL�FKDUPH��D�YROWH�IDFHQGROR�DVVRPLJOLDUH�DG�XQD�ILDED�
3LHUR�&KLDUD�������������q�XQR�GL�ORUR��,Q�XQ�SLFFROR�OLEUR��GL�TXHOOL�FKH�DSSDLRQRTXDVL�SHU�VEDJOLR�QHO�PHUFDWR�HGLWRULDOH��H�SRL�JDOOHJJLDQR�QHL�UHPDLQGHUV�VFLYRODQGR�GL�DQQR�LQ�DQQR�YHUVR�VFDJOLRQL�GL�YHQGLWD�VHPSUH�SL��LQVLJQLILFDQWL��VRQRVWDWL�UDFFROWL�DOFXQL�EUHYL�WHVWL��OHJJHUH�GHVFUL]LRQL�SRHWLFKH�GL�VYDULDWL�OXRJKL�GHOODSURYLQFLD�LWDOLDQD�

MD

3DQRUDPD��Q���������DJRVWR�����

11RRL�L�DDGGHHUULLDDPPR�DR�DO�O�SSUURRJJUUDDPPPPDD��66SSRRVVWWDDWWH�H�OOH�H�LLGGHHHH����QQRRQ�Q�OOH�H�SSHHUUVVRRQQHH



8/7,0,�/,/,35$1'
1HL�QRVWUL�SDHVL�GL�ODJR��H�FUHGR�LQ�WXWWL�L�YHFFKL�SDHVL��FL�VRQR�GHOOH�YLH�D�]LJ�]DJ��6LGLFH�GD�QRL�FKH�VLDQR�VWDWH�FRVWUXLWH�FRVu�SHU�GHILODUOH�DO�YHQWR�GHO�ODJR��PD�ODUDJLRQH�GHY
HVVHUH�XQ
DOWUD��4XHVWH�YLH�VRQR�VHPSUH�QHOO
DQWLFR�FHQWUR�GHO�ERUJR�LQWRUQR�DOOD�FKLHVD��YLFLQR�DO�SRUWR�R�FRPXQTXH�LQ�TXHOOD�]RQD�FKH�IX�LO�QXFOHR�SL�YLYR�GHOO
DELWDWR�DQWLFR��,Q�WDOH�DUHD�L�WHUUHQL�HUDQR�FRQWHVL�H�VDOLYDQR�GL�SUH]]R��VLPLVXUDYDQR�D�FHQWLPHWUR��&DSLWDYD�SRL�FKH��FDGXWL�LQ�HUHGLWj�D�SL��IUDWHOOL��YHQLVVHURGLYLVL�DFFDQLWDPHQWH�H�VL�IUD]LRQDVVHUR�ILQR�D�FRQVHQWLUH�FRVWUX]LRQL��H�TXDQWH�FH�QHVRQR��FKH�KDQQR�SRFKL�PHWUL�TXDGUDWL�GL�EDVH��XQ�ORFDOH��ERWWHJD�R�PDJD]]LQR��FRQXQR�R GXH�UHWUL�H�D�ODWR�O
LQJUHVVR
�DOOD�VFDOD�FKH�SRUWD�DL�SLDQL�GL�VRSUD��DQFK
HVVL�FRLORFDOL�LQ�ILOD��LUUHJRODUL�H�TXDOFKH�YROWD�DGGLULWWXUD�D�WULDQJROR��,Q�PROWH�GL�TXHOOH�YLH�qUDUR�FKH�SL��GL�XQR�R GXH�³RFFKL��GL�ERWWHJD�VLDQR�GHOOR�VWHVVR�SDGURQH�/
DFFDQLWD�PLVXUD]LRQH�GHOOH�SURSULHWj�RULJLQDULH�KD�GDWR�D�TXHOOH�VWUDGH�XQDQGDPHQWR�D�]LJ�]DJ�H�XQD�ODUJKH]]D�PDL�FRVWDQWH��DQ]L�FRQWLQXDPHQWH�YDULDWD�GDVWUHWWRLH�H�VYDVDPHQWL�FKH�DSSDLRQR�VHQ]D�UDJLRQH��&KLXQTXH�YL�SDVVL�H�JXDUGL�OHFDVH�VFKLHUDWH�LQ�TXHOO
DOOLQHDPHQWR�ELVODFFR��SHQVD�FKH�OH�FRVWUX]LRQL�VLDQR�FRPHLQFROODWH�O
XQD�DOO
DOWUD��1LHQWH�DIIDWWR��2JQXQD�GLVWD�GDOO
DOWUD�GD�WUHQWD�D�FLQTXDQWDFHQWLPHWUL��H�VH�DSSDLRQR�XQLWH�q�VROR�SHUFKp�O
LQWHUFDSHGLQH�q�VWDWD��IRUVH�SHUSUHVFUL]LRQH�LJLHQLFD��VLJLOODWD�GDO�SLDQR�VWUDGDOH�DO�WHWWR��(G�HFFR�SHUFKp��FKLFRVWUXLVFH�XQD�FDVD�DFFRVWR�D�XQ
DOWUD�FKH�QRQ�DEELD�ILQHVWUH�VXO�ILDQFR��SXzDYYLFLQDUVL�FRO�VXR�PXUR�ILQR�D�XQ�PLOOLPHWUR��LQ�WHRULD��,Q�SUDWLFD�UHVWD�GLVWDQWH�ORVSD]LR�VXIILFLHQWH�D�IDUFL�VWDUH�XQ�XRPR��LO�PXUDWRUH�FKH�GHYH�DO]DUH�LO�PXUR�PDHVWUR�4XLQGL��O
LQWHUFDSHGLQH��Ê�EHQ�YHUR�FKH�SDJDQGR�OD�PHWj�GHO�PXUR�GHOOD�FDVDSUHHVLVWHQWH�VL�SXz�DSSRJJLDUYL�XQD�FRVWUX]LRQH��PD�q�VHPSUH�VWDWR�GLIILFLOH�YHQLUH�DSDWWL�FRQ�XQ�IXWXUR�YLFLQR��'XQTXH��O
LQWHUFDSHGLQH��OD�VWUHWWRLD�TXDVL�VHPSUHLPSUDWLFDELOH�FKH�D�FDVD�ILQLWD�YHQLYD�VLJLOODWD�SHUFKp�QHVVXQR�YL�DQGDVVH�D�VFDULFDUHLPPRQGL]LH��,Q�DOWR��OR�VSLRYHQWH�GHL�GXH�WHWWL�YLFLQL�FRQYHUJH�YHUVR�O
LQWHUFDSHGLQH�HYL�VFDULFD�LO�VXR�VWLOOLFLGLR��3HU�LO�FKH�O
LQWHUFDSHGLQH�YHQLYD�VHPSUH�ODVFLDWD�DSHUWDUDVR�WHUUD�RQGH�QH�GHIOXLVVHUR�OH�DFTXH��R�YHQLYD�PHVVD�LQ�FRPXQLFD]LRQH�FRQ�ODIRJQDWXUD�VH�OD�VWUDGD�QH�HUD�PXQLWD��FRVD�IUHTXHQWH�QHL�SDHVL�GL�ODJR�R�GL�PRQWHFRQ�IDFLOLWj�GL�GHIOXVVR�2UD�XQR�VL�GRPDQGD��PD�SHUFKp�FL�UDFFRQWL�TXHVWH�FRVH"�'RYH�DQGUj�D�SDUDUHTXHVWD�VWRULD�GHOO
LQWHUFDSHGLQH",Q�QHVVXQD�FRQFOXVLRQH�IRUVH��9ROHYR�VROR�VSLHJDUH�FRPH�YLYHYD��FRPH�VWDYD�YLFLQDPD�VHSDUDWD�OD�JHQWH�GHL�SDHVL�GL�SURYLQFLD�ILQ�GD�HSRFKH�ORQWDQH��FRPH�VDSHYDGLIHQGHUH�OD�SURSULHWj��(�FRPH�QH�VRQR�GHULYDWH�TXHVWH�VWUDGH�VJKHPEH�FKH�IDQQRSHUILQR�XQ�EHO�YHGHUH�FRL�ORUR�VSLJROL��FRQ�OH�SDQFH�FKH�D�YROWH�VSRUJRQR�LQ�IXRUL�RLPSURYYLVDPHQWH�VL�ULWLUDQR�SHU�IRUPDUH�XQ
DQVD��XQ�ULSDUR�D�FKL�VL�VFDQVL�G
XQ�FDUUR�G
XQ�YHLFROR�FKH�VILRUL�FRL�PR]]L�OH�IDFFLDWH��(�FKL�QRQ�OL�KD�ULOHYDWL�VX�TXHL�PXUL�LVHJQL�GHL�PR]]L��OH�SURIRQGH�LQWDFFDWXUH�DG�DOWH]]D�GL�JLQRFFKLR��ULSHWXWH��ULFDOFDWHQHJOL�DQQL��QRQ�SL��VIDULQDWH�GL�FDOFH�SHUFKp�L�FDUUL�KDQQR�ILQLWR�GL�FLUFRODUH��PDDQFRUD�EHQ�VHJQDWH�QRQRVWDQWH�OH�VFLDOEDWXUH�H�TXDOFKH�WHQWDWLYR�GL�VXWXUD]LRQH"8QD�GL�FRGHVWH�LQWHUFDSHGLQL��DO�PLR�SDHVH��HUD�SUDWLFDELOH�D�JHQWH�PDJUD�H�PHWWHYDLQ�FRPXQLFD]LRQH�LO�SLFFROR�TXDUWLHUH�GHO�SRUWR�FRQ�OD�YLD�GHL�0HUFDQWL�3HUFRUUHQGROD��OD�SRYHUD�JHQWH�ULVSDUPLDYD�XQ�ODUJR�JLUR�H�VEXFDYD�GDYDQWL�DOSDQHWWLHUH��DO�GURJKLHUH�R�DO�PDFHOODLR�VHQ]D�IDUVL�SDVVDUH�LQ�UDVVHJQD�GDJOL�DOWULERWWHJDL�H�GDOOD�JHQWH�SHU�EHQH��4XHOO
LQWHUFDSHGLQH�HUD�ODUJD�DOO
LQL]LR�TXDVL�XQPHWUR��PD�YHUVR�OD�PHWj�FRPLQFLDYD�D�UHVWULQJHUVL�FRVWULQJHQGR�OH�SHUVRQH�DPHWWHUVL�GL�ILDQFR�H�SRL�D�VWULVFLDUH�FRQWUR�OH�SLHWUH�FKH�HUDQR��FRQ�O
XVR��GLYHQWDWHOXFLGH�H�YHOOXWDWH��,Q�DOWR�VL�YHGHYD�XQR�VSLUDJOLR�GL�FLHOR��OXQJR�TXDQWR�OD�VWUHWWRLD�PD�LO�IRQGR�HUD�EXLR�FRPH�XQ�FUHSDFFLR�&RL�QXRYL�WHPSL��H�FRQ�O
DYYLDUVL�GHOOD�QD]LRQH�D�PHWH�GL�SURJUHVVR�H�GL�FLYLOWj��TXHOODVWUHWWRLD�YHQQH�ULWHQXWD�LQGHJQD�GL�XQ�SDHVH�WXULVWLFR�H�XQ�GHFUHWR�FRPXQDOH�ODVRSSUHVVH��1RQ�VLJLOODQGROD��PD�DEEDWWHQGR�XQD�IHWWD�GL�FDVD�H�DSUHQGR�QXRYR�H�SL�DJHYROH�WUDQVLWR�DL�SRYHUL��0D�TXDQWH�DOWUH�LQWHUFDSHGLQL�VRQR�VIXJJLWH�DJOL�XUEDQLVWL�4XDQWH�VH�QH�FHODQR�WUD�FDVD�H�FDVD��LQYLRODWH�GD�VHFROL�



&RGHVWH�LQWHUFDSHGLQL�SRVVRQR�ULQFKLXGHUH�GHL�YHUL�PLVWHUL��(�PH�QH�SHUVXDGR�TXL�D2UWD��GRYH�VRQR�RVSLWH�GL�XQ�DPLFR�FKH�KD�OD�FDVD�DIIDFFLDWD�DO�ODJR��GDYDQWL�DOO
LVRODGL�6DQ�*LXOLR��/
DPLFR�PL�SDUOD�GHOOH�YHFFKLH�IDPLJOLH�GL�2UWD�FKH�YLYRQR�DQFRUD�QHOOHORUR�FDVH�FRQ�OD�IDFFLDWD�YHUVR�OD�VWUDGD�H�LO�JLDUGLQR�YHUVR�LO�ODJR��WXWWH�LQ�YLVWDGHOO
LVROD�FKH�JDOOHJJLD�FRL�VXRL�SDOD]]L�FRPH�XQ�PLUDJJLR�VXOO
DFTXD�VFXUD��9LWD�GLSDHVH��GL�SURYLQFLD��ULVHUYDWD�PD�VRWWR�VRWWR�YLJLOH��LQIRUPDWD�GL�WXWWR��)DPLJOLH�JHORVHGHOOD�ORUR�SULYDWH]]D��FRQ�OH�ORUR�FDVH�DOOLQHDWH�PD�EHQ�VHSDUDWH�SHU�OR�VWLOH�R�SHU�LOFRORUH�H��VRWWR�XQ�YHOR�GL�FDOFH��GD�QHWWL�WDJOL��OH�LQWHUFDSHGLQL��FKH�TXL�YHQJRQRFKLDPDWH�SLOLSUDQG FRQ�XQD�YRFH�FKH�q�LQXWLOH�FHUFDUH�QHL�GL]LRQDUL�GLDOHWWDOL�SHUFKpQRQ�KD HWLPRORJLD�3DUODQGR�GHL�SLOLSUDQG LO�PLR�DPLFR�VL�WURYz�G
DFFRUGR�FRQ�PH�QHOOR�VWDELOLUQH�O
RULJLQHH�OD�UDJLRQH��H�DQFKH�QHO�ULWHQHUH�FKH�FXVWRGLVFRQR�GHL�PLVWHUL��0H�QH�LQGLFz�DQ]LXQR��VLJLOODWR�VROR�ILQR�DOO
DOWH]]D�GHO�SULPR�SLDQR��FKH�DYHYD�XQD�VWRULD��,OFDSRPDVWUR�FKH�QRQ�PROWL�DQQL�ID�DYHYD�FRVWUXLWR�OD�FDVD��ULVSHWWz�O
XVRGHOO
LQWHUFDSHGLQH��(UD�XQ�YHFFKLR�0HLVWHU H�TXHOOR�HUD�MO�VXR�XOWLPR�ODYRUR��4XDQGRHEEH�ILQLWR�O
RSHUD��XQD�VHUD��RUGLQz�DL�PXUDWRUL�FKH�OD�PDWWLQD�GRSR��SHU�SULPD�FRVD�VLJLOODVVHUR�LO�SLOLSUDQG ILQR�DO�WHWWR��3RL��DWWHVD�OD�QRWWH��DQGz�D�QDVFRQGHUVL�LQ�IRQGRDOO
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